Page 1

o e arctech

President, Japan Grace Co., Ltd. HELSINKI SHIPYARD

Our Reference Your Reference

Date
January 9, 2019

Dear Mr. Kaname,
Dear Mr. Kaname,

On behalf of all at Arctech Helsinki Shipyard, | would like to express our great pleasure
that the Peace Boat Ecoship project is progressing, as per our shipbuilding contract.

Your acceptance of our professional recommendation to adjust the specifications of
Peace Boat’s Ecoship to be in compliance with the new SOLAS 2020 requirements on
damage stability in passenger ships is very important.

As you are aware, these new requirements emerge from the significant investigation
and research work carried out following the Costa Concordia incident. They intend to
reduce risk and increase safety in passenger shipping by improving a ship’s capability
to remain stable and afloat after a collision.

We are confident that this decision, despite the impact on the schedule for the Vessel's

— delivery, will prove to be the best one for your passengers and for the success of
’ h— : ,/_ 7 y : l/_ Ecoship.

We will work hard towards a delivery date of March 2022 for Ecoship, and look forward
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